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SENATE BI LL 5616

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on
By Senators Benton, Prentice, Reardon, Zarelli, Wnsley, Keiser and
Fi nkbei ner

Read first time 02/03/2003. Referred to Commttee on Financial

Services, Insurance & Housing.

AN ACT Relating to insurer foreign investnents; and anmendi ng RCW
48. 13. 180.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW48.13.180 and 1947 ¢ 79 s .13.18 are each anended to
read as foll ows:

(1) An insurer authorized to transact insurance in a foreign
country may invest any of its funds, in aggregate anount not exceedi ng
its deposit and reserve obligations incurred in such country, in
securities of or in such country possessing characteristics and of a
quality simlar to those required pursuant to this chapter for
investnments in the United States.

(2) An insurer may invest any of its funds, in an aggregate anpunt
not exceeding ((++ve)) ten percent of its assets, in addition to any
anount permtted pursuant to subsection (1) of this section, in
obligations of ((the)) foreign governnents ((ef—thebPomnon—ofCanada
er—oef—Canadian)) including provinces ((e+)), counties, nunicipalities,
or simlar entities, and in obligations of ((Garadian)) foreign
corporations, which have not been in default during the five years next
precedi ng date of acquisition, and which are otherwi se of equal quality
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to like United States public or

corporate securities as prescribed in

this chapter. However, an investnent nmade in any one foreign country

pursuant to this subsection shall not exceed five percent of the

i nsurer's assets.
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