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S-1856.1

SECOND SUBSTI TUTE SENATE BI LL 5531

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on

By Senate Committee on Ways & Means (originally sponsored by Senators
Fi nkbei ner, Reardon, Esser, T. Sheldon, Sheahan, Schmdt, Doumt,
Hal e, Rasnussen, Roach, Rossi, Stevens, Wst and Ei de)

READ FI RST TI ME 04/07/03.

AN ACT Relating to renoving the expiration date for the
hi gh-technol ogy research and devel opnent sales and use tax deferra
program and anmendi ng RCW 82. 63. 030.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWB82.63.030 and 1994 sp.s. ¢ 5 s 5 are each anended to
read as foll ows:

(1) Except as provided in subsection (2) of this section, the
departnent shall issue a sales and use tax deferral certificate for
state and | ocal sales and use taxes due under chapters 82.08, 82.12,
and 82.14 RCWon each eligible investnent project.

(2) No certificate may be issued for an investnent project that has
al ready received a deferral under chapter 82.60 or 82.61 RCWor this
chapter, except that an investnent project for qualified research and
devel opment that has already received a deferral may also receive an
addi tional deferral certificate for adapting the investnent project for
use in pilot scal e manufacturing.
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