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SENATE BI LL 5494

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on
By Senators Brandl and, Sheahan, Wnsley, Schm dt, Oke and Swecker

Read first tinme 01/28/2003. Referred to Committee on Commerce &
Tr ade.

AN ACT Relating to an electronic reporting system for pawnbrokers
and second- hand deal ers; anendi ng RCW 19. 60. 060; adding a new section
to chapter 19.60 RCW creating a new section; and providing an
effective date.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 19.60 RCW
to read as foll ows:

(1) The chief of police may require pawnbrokers and second-hand
dealers to collect a fee, not to exceed ten dollars or the actual per
transaction cost, whichever is less, for each transaction for which
each pawnbr oker or second-hand dealer is required to record information
under RCW 19. 60.020. The county's chief |aw enforcenent officer may
requi re pawnbrokers and second-hand dealers to pay the transaction fee
for pawnbrokers and second-hand deal ers having their registered place
of business in the unincorporated area of a county.

(2) Every nonth pawnbrokers and second-hand dealers required to
collect the transaction fee under subsection (1) of this section shal
remt the transaction fee to the city or county treasurer. The city or
county treasurer shall deposit the noney in a special account to be
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used by the Jlaw enforcenent agency only for establishing and
mai nt ai ni ng an el ectroni ¢ pawnbr oker and second- hand deal er transaction
reporting system

(3) A law enforcenent agency collecting the fee authorized under
subsection (1) of this section shall adopt the electronic reporting
systemreconmended by t he Washi ngt on associ ati on of sheriffs and police
chi ef s.

NEW SECTION. Sec. 2. The Washington association of sheriffs and
police chiefs shall convene a work group of | aw enforcenent officers to
identify and by July 1, 2004, recomend an el ectronic pawnbroker and
second- hand deal er transaction reporting system

Sec. 3. RCW19.60.060 and 1995 ¢ 133 s 2 are each anended to read
as follows:

Al'l pawnbrokers are authorized to charge and receive interest and
other fees at the followi ng rates for noney on the security of personal
property actually received in pl edge:

(1) The interest for the |oan period shall not exceed:

(a) For an amount |loaned up to $9.99 - interest at $1.00 for each
thirty-day period to include the | oan date.

(b) For an anount |oaned from $10.00 to $19.99 - interest at the
rate of $1.25 for each thirty-day period to include the | oan date.

(c) For an anount |oaned from $20.00 to $24.99 - interest at the
rate of $1.50 for each thirty-day period to include the | oan date.

(d) For an anount |oaned from $25.00 to $34.99 - interest at the
rate of $1.75 for each thirty-day period to include the | oan date.

(e) For an anount |oaned from $35.00 to $39.99 - interest at the
rate of $2.00 for each thirty-day period to include the | oan date.

(f) For an anount |oaned from $40.00 to $49.99 - interest at the
rate of $2.25 for each thirty-day period to include the | oan date.

(g) For the ampunt |oaned from $50.00 to $59.99 - interest at the

rate of $2.50 for each thirty-day period to include the | oan date.

(h) For the amount |oaned from $60.00 to $69.99 - interest at the
rate of $2.75 for each thirty-day period to include the | oan date.

(i) For the ampount |oaned from $70.00 to $79.99 - interest at the
rate of $3.00 for each thirty-day period to include the | oan date.
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(J)
rate of
(k)
rate of
(1)
rate of
dat e.
(2)

reports

For the anount |oaned from $80.00 to $89.99 - interest at the
$3.25 for each thirty-day period to include the | oan date.

For the amount | oaned from $90.00 to $99.99 - interest at the
$3.50 for each thirty-day period to include the | oan date.
For the anount | oaned from $100.00 or nore - interest at the

three percent for each thirty-day period to include the |oan

The fee for the preparation of |oan docunents, pledges, or
requi red under the laws of the United States of Anerica, the

state of Washington, or the counties, cities, towns, or other political
subdi vi si ons thereof, shall not exceed:

(a)
(b)
(c)
(d)
(e)
(f)
(9)
(h)
(i)
(i)
(k)
(1)
(m
(n)
(0)
(p)
(a)
$10. 00.
(r)
$10. 50.
(s)
$11. 00.
(1)
$11. 50.
(u)
$12. 00.

For the anmpunt | oaned up to $4.99 - the sum of $.50;

For the anmount | oaned from $5.00 to $9.99 - the sum of $2. 00;
For the anount | oaned from $10.00 to $14.99 - the sum of $3. 00;
For the anount | oaned from $15.00 to $19.99 - the sum of $3.50.
For the anount | oaned from $20.00 to $24.99 - the sum of $4. 00.
For the anount | oaned from $25.00 to $29.99 - the sum of $4.50.
For the amount | oaned from $30.00 to $34.99 - the sumof $5.00.
For the amount | oaned from $35.00 to $39.99 - the sumof $5.50.
For the anount | oaned from $40.00 to $44.99 - the sum of $6. 00.
For the anount | oaned from $45.00 to $49.99 - the sum of $6. 50.
For the amount | oaned from $50.00 to $54.99 - the sumof $7.00.
For the amount | oaned from $55.00 to $59.99 - the sumof $7.50.
For the amount | oaned from $60.00 to $64.99 - the sum of $8. 00.
For the amount | oaned from $65.00 to $69.99 - the sum of $8.50.
For the anount | oaned from $70.00 to $74.99 - the sum of $9. 00.
For the anount | oaned from $75.00 to $79.99 - the sum of $9. 50.
For the anmpbunt |oaned from $80.00 to $84.99 - the sum of

For the ampunt |oaned from $85.00 to $89.99 - the sum of

For the ampunt |oaned from $90.00 to $94.99 - the sum of

For the ampunt |oaned from $95.00 to $99.99 - the sum of

For the anmpunt | oaned from $100.00 to $104.99 - the sum of
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$12.

$12.

$13.

$13.

$13.

$14.

$14.

$15.

$16.

$17.

$18.

$19.

$20.

$21.

$22.

$23.

$24.

$25.

$26.

(v)
25.
(W
75.
(x)
25.
(y)
50.
(2)
75.
(aa)
50.
(bb)
75.
(cc)
00.
(dd)
00.
(ee)
00.
(ff)
00.
(99)
00.
(hh)
00.
(ii)
00.
(i)
00.
(kk)
00.
(1)
00.
()
00.
(nn)
00.
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$27.

$28.

$29.

$30.

$35.

$40.

$40.

$50.
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(00)
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00.
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(W)
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(aaa) For the anmount
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(bbb) For the anmount
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(ccc) For the anmount
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(ddd) For

00.
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this act,
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this section may be charged one

as provided in section 1

f ees, other

t han

subsection (1) of this section, shall be charged for

i nt er est

A copy of this section, set in twelve point type or

| ar ger,

be posted prominently in each prem ses subject to this chapter.

al | oned under
maki ng the | oan.

shal |
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NEW_SECTI ON

July 1, 2004.
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Sec.

4.

Sections 1 and 3 of

~-- END ---

this act

t ake effect
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