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SENATE BI LL 5175

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on

By Senators Dounit, Roach, Haugen, Kohl-Wlles, MAuliffe, Rasnussen
T. Shel don and W nsl ey

Read first time 01/17/2003. Referred to Commttee on Ways & Means.

AN ACT Rel ating to nonthly pensions for volunteer fire fighters and
reserve officers; anmending RCW 41. 24.185; reenacting and anendi ng RCW
41.24.170; providing an effective date; and declaring an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW41.24.170 and 1999 c 148 s 15 and 1999 c¢ 117 s 4 are
each reenacted and anmended to read as foll ows:

Except as provided in RCW 41.24. 410, whenever any participant has
been a nenber and served honorably for a period of ten years or nore as
an active nenber in any capacity, of any regularly organized fire
departnent or | aw enforcenent agency of any nunicipality in this state,
and whi ch muni ci pality has adopted appropriate legislation allowingits
fire fighters or reserve officers to enroll in the retirenent pension
provi sions of this chapter, and the participant has enrolled under the
retirement pension provisions and has reached the age of sixty-five
years, the board of trustees shall order and direct that he or she be
retired and be paid a nonthly pension from the principal fund as
provided in this section.

Whenever a participant has been a nmenber, and served honorably for
a period of twenty-five years or nore as an active nenber in any
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capacity, of any regularly organized volunteer fire departnent or |aw
enf orcenment agency of any municipality in this state, and he or she has
reached the age of sixty-five years, and the annual retirenent fee has
been paid for a period of twenty-five years, the board of trustees
shall order and direct that he or she be retired and such participant
be paid a nonthly pension of ((twe—hundred—eighty)) three hundred
dollars fromthe fund for the balance of that participant's life.

Whenever any participant has been a nenber, and served honorably
for a period of twenty-five years or nore as an active nmenber in any
capacity, of any regularly organized volunteer fire departnent or |aw
enforcenent agency of any nunicipality in this state, and the
partici pant has reached the age of sixty-five years, and the annua
retirement fee has been paid for a period of less than twenty-five
years, the board of trustees shall order and direct that he or she be
retired and that such participant shall receive a mninum nonthly
pension of ((+hi+ty)) fifty dollars increased by the sumof ten dollars
each nmonth for each year the annual fee has been paid, but not to
exceed the maxi mum nonthly pension provided in this section, for the
bal ance of the participant's life.

No pension provided in this section nay becone payable before the
sixty-fifth birthday of the participant, nor for any service |less than
twenty-five years: PROVIDED, HOAEVER, That:

(1) Any participant, who is older than fifty-nine years of age,
| ess than sixty-five years of age, and has conpleted twenty-five years
or nore of service may irrevocably elect a reduced nonthly pension in
lieu of the pension that participant would be entitled to under this
section at age sixty-five. The participant who elects this option
shal |l receive the reduced pension for the balance of his or her life.
The reduced nonthly pension is calculated as a percentage of the
pension the participant would be entitled to at age sixty-five. The
percentage used in the calculation is based upon the age of the
participant at the tinme of retirenment as foll ows:

Age 60 Si xty percent

Age 61 Si xty-ei ght percent
Age 62 Seventy-si x percent
Age 63 Ei ghty-four percent
Age 64 Ni nety-two percent
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(2) If a participant is age sixty-five or older but has |ess than
twenty-five years of service, the participant is entitled to a reduced
benefit. The reduced benefit shall be conputed as foll ows:

(a) Upon conpletion of ten years, but less than fifteen years of
service, a nonthly pension equal to twenty percent of such pension as
the participant would have been entitled to receive at age sixty-five
after twenty-five years of service;

(b) Upon conpletion of fifteen years, but |ess than twenty years of
service, a nonthly pension equal to thirty-five percent of such pension
as the participant would have been entitled to receive at age sixty-
five after twenty-five years of service; and

(c) Upon conpletion of twenty years, but less than twenty-five
years of service, a nonthly pension equal to seventy-five percent of
such pension as the participant woul d have been entitled to receive at
age sixty-five after twenty-five years of service.

(3) If a participant with less than twenty-five years of service
elects to retire after turning age sixty but before turning age sixty-
five, the participant's retirenment allowance is subject:

(a) First to the reduction under subsection (2) of this section
based upon the participant's years of service; and

(b) Second to the reduction under subsection (1) of this section
based upon the participant's age.

Sec. 2. RCW41.24.185 and 1989 ¢ 91 s 7 are each anended to read
as follows:

Any nonthly pension, payable under this chapter, which will not
anount to ((t+wenty—five)) fifty dollars may be converted into a |unp
sum paynent equal to the actuarial equivalent of the nonthly pension.
The conversion may be made either upon witten application to the state
board and shall rest at the discretion of the state board; or the state
board may mnmeke, on its own notion, lunp sum paynents, equal or
proportionate, as the case may be, to the value of the annuity then
remaining in full satisfaction of clainms due. Any person receiving a
monthly paynment of less than twenty-five dollars at the tine of
Septenber 1, 1979, nmay elect, within tw years, to convert such
paynents into a lunp sum paynent as ((heretn)) provided in this
section.
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NEW SECTION. Sec. 3. This act is necessary f
preservation of the public peace, health, or safety,
state governnment and its existing public institutions,
July 1, 200S3.

~-- END ---
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