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HOUSE BI LL 3146

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Sessi on

By Representatives Veloria, Wallace, Mrrell, MDonald, MCoy, Chase
and Hudgi ns

Read first tinme 01/29/2004. Referred to Committee on Trade &
Econom ¢ Devel opnent.

AN ACT Relating to a business and occupation tax credit for small
busi ness; and adding a new section to chapter 82.04 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 82.04 RCW
to read as foll ows:

(1) In conmputing the tax inposed under this chapter, a credit is
all owed for investnment in conputers and preinstalled software on those
conputers, wused by an eligible person exclusively for business
purposes. The credit is equal to the purchase price of the property
mul tiplied by ten percent.

(2) No application is necessary for the tax credit. Persons taking
the credit are subject to all of the requirenents of chapter 82.32 RCW
In no case nay a credit earned during one cal endar year be carried over
to be credited against taxes incurred in a subsequent cal endar year.
No refunds may be granted for credits under this section. Credit taken
in any one cal endar year may not exceed twenty mllion dollars, and
credit taken under this section by any one person may not exceed one
hundred ten dollars per conputer.
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(3) For purposes of this section, "eligible person”

as defined in RCW 82.04.030, who is a "smal
RCW 19. 85. 020.

--- END ---
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busi ness”

nmeans a person
as defined in
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