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HOUSE BI LL 2658

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Sessi on
By Representatives Anderson, McCoy, Cairnes, OBrien, Carrell and Roach

Read first tine 01/19/2004. Referred to Commttee on Fi nance.

AN ACT Rel ating to providing excise tax credits for conpliance with
regul atory requirenments; and adding a new section to chapter 82.04 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 82.04 RCW
to read as foll ows:

(1) A taxpayer may claima credit against the tax inposed by this
chapter equal to costs the taxpayer incurred, including accounting
costs, because of regulatory requirenents in the reporting period.

(2) For purposes of this section, "regulatory requirenents" neans:

(a) Reporting requirenents inposed by statute or a state agency;

(b) Inspections perforned by a state agency;

(c) Technical assistance visits perfornmed by a state agency under
chapter 43.05 RCW and

(d) Actions a state agency requires a taxpayer to take in order to
avoid a civil penalty after an inspection or a technical assistance
visit.

(3) Application for credits under this section nust be nade to the
departnment of revenue in a form and manner as required by the
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depart nent. A credit nust be clained in the year in which the
expenditure i s made.

(4) Credits may not exceed the greater of two thousand dollars or
five percent of the amount of tax that would otherw se be due under
this chapter for a reporting period, and in no event may the credits
exceed the anount of tax that would otherw se be due under this chapter
for a reporting period. Unused credits may be carried forward and used
in future reporting periods.

--- END ---
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