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HOUSE BI LL 2446

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Sessi on
By Representatives O Brien, Pearson, Sullivan and Cooper

Read first time 01/14/2004. Referred to Cormmittee on Capital Budget.

AN ACT Relating to elimnating a restriction on paynent agreenents;
anmendi ng RCW 39. 96. 010; and repeal i ng RCW 39. 96. 070.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW39.96.010 and 2000 ¢ 184 s 1 are each anended to read
as follows:

The | egislature finds and declares that the issuance by state and
| ocal governnents of bonds and other obligations involves exposure to
changes in interest rates; that a nunber of financial instrunents are
available to | ower the net cost of these borrow ngs, or to reduce the
exposure of state and | ocal governnents to changes in interest rates;
that these reduced costs for state and | ocal governments wll benefit
t axpayers and ratepayers; and that the legislature desires to provide
state and |ocal governnents wth express statutory authority to take
advant age of these instrunents. In recognition of the conplexity of
these financial instrunments, the legislature desires that this
authority be subject to certain |limtations((;—and—be—granted—Ffor—a
period of twelve years)).
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1 NEW SECTION. Sec. 2. RCW 39.96.070 (Paynent agreenents not
2 al l oned after June 30, 2005--Exception) and 2000 ¢ 184 s 3, 1998 c 245
3 s 35, 1995 ¢ 192 s 2, & 1993 c 273 s 7 are each repeal ed.

~-- END ---
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