6557-S

Sponsor(s): Senate Commttee on Commerce, Trade, Housing &
Financial Institutions (originally sponsored by Senators Prenti ce,
W nsl ey, Shin, Benton, Roach, Kohl-Wlles and T. Shel don)

Brief Description: Allowng credit unions to conduct raffles.

SB 6557-S - DI GEST

(DI GEST AS ENACTED)

Amends RCW 9. 46. 0209 to authorize credit unions to conduct
raffl es.

Decl ares that, for the purposes of RCW9. 46. 0315 and 9. 46. 110,
a bona fide nonprofit organization also includes a credit union
organi zed and operating under state or federal law. Al revenue
| ess prizes and expenses received fromraffles conducted by credit
uni ons nust be devoted to purposes authorized under this act for
charitabl e and nonprofit organi zations.



