6527-S
Sponsor(s): Senate Conmittee on Ways & Means (originally sponsored
by Senators Jacobsen and Kli ne)

Brief Description: Providing housi ng assi stance for school district
enpl oyees.

SB 6527-S - DI GEST
(DI GEST OF PROPOSED 1ST SUBSTI TUTE)

Directs the department of community, trade, and econonc
devel opnent, in cooperation with the housing fi nance comm ssion, to
develop a state-wide pilot program to provide down paynent
assi stance |l oans fromthe housing trust fund to eligible enpl oyees
of school districts.

Requires the departnment and the comm ssion to report to the
| egi slature by Decenber 15, 2000, regarding the results of the
program including information about the nunber of borrowers
assisted, the average anount of the down paynent assistance, and
t he nunber of loans in each school district.

Makes an appropriation of five hundred thousand dollars from
the housing trust fund to the departnment of community, trade, and
econom c¢ devel opnent for the fiscal year ending June 30, 2001, to
be used by the departnent of community, trade, and economc
devel opment to work in cooperation with the housing finance
comm ssion to develop a state-wide pilot programto provide down
paynment assi stance |l oans to eligi bl e enpl oyees of school districts.



