6012- S
Sponsor(s): Senate Conmittee on Ways & Means (originally sponsored
by Senators Long and Fraser)

Brief Title: Declaring nonthly wunit valuations for certain
portfolios and funds managed by the state investnent board.

SB 6012-S - DI GEST
(DI GEST AS ENACTED)

Requires the state investnent board to declare nonthly unit
val ues for the portfolios or funds, or portions thereof, utilized
under this act. The declared values shall be an approxi mation of
portfolio or fund val ues, based on internal procedures of the state
i nvestment board. Such declared wunit values and internal
procedures shall be in the sole discretion of the state investnent
board. The state investnment board may del egate any of the powers
and duties under this provision, including discretion, pursuant to
RCW 43. 33A. 030. Menber accounts shall be credited by the
departnment with a rate of return based on changes to such unit
val ues.

Declares that the state investnent board, or any officer,
enpl oyee, or nenber thereof is not liable with respect to any
declared nmonthly unit valuations or crediting of rates of return,
or any other exercise of powers or duties, including discretion,
under RCW 41. 34. 060(2).



