5994

Sponsor(s): Senators Fraser, B. Sheldon, Bauer, Gardner, Roach
Kohl - Wl | es, Wj ahn, Rasnmussen, Wnsl ey, Kline, Brown and Patterson
Brief Description: Managi ng state pension policy and fundi ng.

SB 5994 - DI GEST

Decl ares an i nt ent to articul ate t he fiduciary
responsibilities of the trustees and others who oversee the public
retirement systens. The legislature also intends to pronote

effective nonitoring of public retirenent systens by requiring
regul ar and significant disclosure of the financial and actuari al
status of the systens to participants and their beneficiaries and
to the public.

Creates the state pension oversight board.

Repeal s RCW 41.45.100, 41.45.110, 41.45.120, 41.52.010,
41.52. 020, 41.52.030, 41.52.040, 41.52.050, 41.52.060, and
41.52. 070.



