5958
Sponsor(s): Senators Brown, Ei de and Rasnmussen

Brief Description: Changing | ocal assistance funds provisions.
SB 5958 - DI GEST

Decl ares that the purpose of these funds is to mtigate the
effect that above average property tax rates mght have on the
ability of a school district to raise |ocal revenues to suppl enent
the state’'s basic program of education. These funds serve to
equal i ze the property tax rates that individual taxpayers woul d pay
for such levies, to provide tax relief to taxpayers in high tax
rate school districts, and to provide state assistance to a schoo
district where a mmjority of the voters voting on a |evy
proposi tion supported the proposition, but the levy failed to pass.

Provides that local effort assistance funds shall Dbe
distributed to qualifying districts as follows: (1) Thirty percent
in April;

(2) twenty-three percent in My;

) two percent in June;

) seventeen percent in August;

) nine percent in October;

) seventeen percent in Novenber; and
) two percent in Decenber.
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akes effect January 1, 2000.
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