5532-S

Sponsor(s): Senate Commttee on Comerce, Trade, Housing &
Fi nancial Institutions (originally sponsored by Senators MAuliffe,
Costa, B. Sheldon, Wnsley, Thibaudeau, Finkbeiner, Brown, Long,
Haugen, Fairley, Gardner and Kohl-Wel |l es)

Brief Title: Providing a property tax exenption for certain
or gani zati ons that provide housing for very | owinconme househol ds.

SB 5532-S - DI GEST
(DI GEST OF PROPOSED 1ST SUBSTI TUTE)

Decl ares that the real and personal property owned or used by
a nonprofit entity and used to provide rental housing for every
| ow-i ncome households is exenpt formtaxation if: (1) Al of the
occupied dwelling units in the rental housing area occupied by
every | owincone househol ds;

(2) the rental housing programwas assisted by the depart nment
of community, trade, and econom c devel opnent, including but not
limted to those assisted under chapter 43.185 RCW or

(3) the rental housing programwas assisted by funds obtai ned
t hrough an af fordabl e housi ng | evy authori zed under RCW84. 52. 105.

Requires the departnent of community, trade, and economc
devel opnment to i medi ately notify all owners of federally assisted
housi ng of the availability of this tax exenption. The departnent
shal | al so prepare an annual report addressing the cost of this tax
exenption and its effectiveness in preserving federally assisted
housing in the state of Wshi ngton.



