5460

Sponsor (s): Senators Rasmussen, Wnsl ey, B. Shel don, Kline, Wjahn,
Prentice, Franklin, Goings, Eide, Jacobsen, Fraser, Deccio, Horn
and Kohl -\Wel | es

Brief Description: Allocating taxes for community revitalization.
SB 5460 - DI GEST

(SEE _ALSO PROPCSED 1ST SUB)

Declares that it is the purpose of this act to provide for the
allocation of a portion of excise taxes for a limted tine to
assist local governnents in the financing of needed health and
safety inprovenents, public inprovenents, and other public
i nvestnments, to encourage private developnent. It is the further
purpose of this act to strengthen existing |law to renmedy problens
arising fromsubstandard and deteriorating buil dings.

Provides that the municipality, as an alternative or
additional renedy, nmay acquire by negotiation the substandard
buil ding, structure, or premses and the land on which it is
| ocated, and after the acquisition may utilize public or other
avail able funds to inprove the property acquired and the property
may be used or transferred, as authorized under chapter 35. 80A RCW
as if the property were acquired under RCW35. 80A. 010, if the owner
or the owner’s representative notifies the nunicipality in witing
that the owner refuses or is unable to proceed or fails to: (1)
Repair, alter, or inprove a substandard building, structure, or
prem ses; or

(2) renmove or denolish a substandard buil ding, structure, or
prem ses as required by the order of the board or officer under RCW
35. 80. 030.



