5359-S

Sponsor(s): Senate Conmittee on Ways & Means (originally sponsored
by Senators Thi baudeau, Deccio, W,jahn, Wnsley, Franklin, ke,
Kohl -Wel Il es and Fairl ey; by request of Governor Locke and Attorney
CGeneral)

Brief Title: Managing noneys received under tobacco conpany
[itigation.

SB 5359-S - DI GEST
(AS OF SENATE 2ND READI NG 2/ 24/ 99)

Decl ares that noneys received by the state of WAshington in
accordance wth the settlenent of the state’ s | egal action agai nst
t obacco product manufacturers, exclusive of costs and attorneys’
fees, shall be deposited in the tobacco settlenent account created
inthis act.

Creates the tobacco settl enent account in the state treasury.
Moneys i n the tobacco settl enent account may only be transferred to
the health services account for the purposes set forth in RCW
43.72.900, and to the tobacco prevention and control account
created in this act, for purposes set forth in this act.

Creates the tobacco prevention and control account in the
state treasury. The source of revenue for this account is noneys
transferred to the account from the tobacco settlenent account,
i nvest ment earnings, and donations to the account.

Aut horizes the state treasurer to transfer a total of one
hundred million dollars fromthe tobacco settl enent account, to the
t obacco prevention and control account, upon authorization of the
director of financial managenent. The director shall authorize
transfer of the total anmount no |ater than June 30, 2001.



