5345- S2

Sponsor(s): Senate Conmittee on Ways & Means (originally sponsored
by Senators Bauer, MCaslin, Snyder, Loveland, MAuliffe, Wnsley
and Cke; by request of State Treasurer)

Brief Title: Creating the school district credit enhancenent
pr ogram

SB 5345-S2. E - DI GEST
(DI GEST AS ENACTED)

Creates the school district credit enhancenment program
Declares that the full faith, credit, and taxi ng power of the
state is pledged to guarantee full and tinely paynent of the
princi pal of and interest on bonds as such paynents becone due.
Provides that any district, by resolution of its board of
directors, may request that the state treasurer issue a certificate
evidencing the state’s guaranty, under this act, of its bonds.
Requi res approval by the voters at the next general election.



