2604

Sponsor(s): Representatives Doumt, Al exander, Wlfe, Delvin,
Conway, Carlson, H Sommers, MDonal d, Schoesler, Pflug, Talcott,
Cl enents, Bush, Keiser, Haigh, Rockefeller, Kagi and Hurst; by
request of Joint Commttee on Pension Policy

Brief Description: Creating additional options for paynent of
retirenment all owances.

HB 2604 - DI GEST
(SUBSTI TUTED FOR - SEE 1ST SUB)

Provides that, no later than July 1, 2001, the departnent
shall adopt rules that allow a nenber additional actuarially
equi val ent survivor benefit options, and shall include, but are not
limted to: (1)(a) A retired nenber who retired wthout
designating a survivor beneficiary shall have the opportunity to
designate their spouse froma postretirenment marri age as a survivor
during a one-year period beginning one year after the date of the
postretirenment marri age.

(b) A nmenber who entered into a postretirenent marriage prior
to the effective date of the rules adopted pursuant to this
subsection and satisfies the conditions of (a)(i) of this
subsection shall have one year to designate their spouse as a
survivor beneficiary foll ow ng the adoption of the rules.

(2) A retired nenber who elected to receive a reduced
retirenment all owance under this section and desi gnated a nonspouse
as survivor beneficiary shall have the opportunity to renove the
survi vor designation and have their future benefit adjusted.

(3) The departnent nmay mnake an additional charge, if
necessary, to ensure that the benefits provided under this
subsection remai n actuarially equival ent.



