2552-S

Sponsor(s): House Commttee on Finance (originally sponsored by
Represent ati ves Dunshee and Ednonds)

Brief Description: Creating the public disclosure account.

HB 2552-S - DI GEST

(DI GEST OF PROPOSED 1ST SUBSTI TUTE)

Creates the public disclosure account in the state treasury.
Except for unanticipated recei pts under chapter 43.79 RCW noneys
inthe account may be spent only after appropriation. Expenditures
from the account nmay be used only for support of the public
di scl osure activities under chapter 42.17 RCW

Provides that a tax is inposed on each contribution reported
by a candidate or political commttee under RCW42.17. 080, equal to

four percent of the nonetary value of the contribution. The
candidate or political commttee shall pay the tax to the
depart nent.

Declares that a contribution other than noney or its
equi valent is exenpt fromtax under this act if received from an
i ndi vidual who is contributing his or her own property.

Provides that the secretary of state shall submt this act to
the people for their adoption and ratification, or rejection, at
t he next general election to be held in this state, in accordance
with Article I'l, section 1 of the state Constitution and the | aws
adopted to facilitate its operation.



