2108

Sponsor (s): Representatives Vel ori a, Van Luven, Ei ckneyer,
Di ckerson, Dunn, D. Sommers, enents, Kenney, Haigh, Tokuda,
Conway and Edwar ds

Brief Title: Preserving noderate-incone housing.

HB 2108 - DI GEST

(SEE _ALSO PROPCSED 1ST SUB)

Directs the comm ssion, in cooperation with the departnent of
comunity, trade, and economc developnent, to develop and
i npl enment a rental housing preservation programthat: (1) Provides
subsi dized or unsubsidized nortgage financing for nultifamly
rental housing;

(2) provides flexible loan underwiting guidelines, including
but not I|imted to provisions that encourage ownership of
mul tifam |y housing by nonprofit organi zations;

(3) gives priority funding, through the commssion, to
multifam |y rental housing projects that result in the long-term
preservation of housing for noderate-income househol ds;

(4) targets existing public and private resources to assist in
t he new construction, rehabilitation, or acquisitionof nultifamly
rental housing for noderate-inconme househol ds; and

(5) uses a portion of the revenue generated fromthe i ssuance
of bonds under this chapter to assist in the new construction,
rehabilitation, or acquisition of nultifamly rental housing for
noder at e-i nconme househol ds.

Makes an appropriation of five mllion dollars for the
bi enni umendi ng June 30, 2001, fromthe state buil ding construction
account to the noderate-inconme housi ng preservation account for the
pur poses of this act.



