2108-S

Sponsor(s): House Commttee on Econom c Devel opnent, Housing &
Trade (originally sponsored by Representatives Veloria, Van Luven,
Ei ckneyer, Dickerson, Dunn, D. Somrers, C enents, Kenney, Haigh

Tokuda, Conway and Edwar ds)

Brief Title: Preserving noderate-incone housing.
HB 2108-S - DI GEST
(DI GEST OF PROPOSED 1ST SUBSTI TUTE)

Declares that it is the intent of this act to assist in the
devel opment and preservation of multifamly rental housing that
serves primarily households earning between fifty percent and
ei ghty percent of the county nedi an i ncone, adjusted for household
size, and to mnimze the involuntary displacenent of tenants.

Requires the departnent in awarding funds for activities
eligible under RCW43. 185A. 030 to: (1) Gve priority to eligible
nonprofit comunity or nei ghborhood-based organi zati ons that w |
operate the housing as housing for households wth i nconmes between
fifty percent and eighty percent of the county nedian incone,
adj usted for household size, for a period of at least fifty years
and will agree to a witten covenant agreeing to keep rents
af fordabl e to the househol ds;

(2) give priority tomultifamly rental housing projects that
are located in netropolitan areas that have experienced sharp
increases in rents; and

(3) give priority tothose multifamly rental housing projects
t hat encourage econom cally integrated housing that includes units
occupi ed by households wth incone at or belowfifty percent of the
medi an fam |y incone for the county where the housi ng devel opnent
i s | ocat ed.

Aut hori zes the department to provide technical assistance to
organi zations eligible for assistance under chapter 43. 185A RCWto
encourage the devel opnment or preservation of multifam |y housing
devel opnents as housing for noderate-incone househol ds, including
assistance to nonprofit tenant organizations who wish to convert
the multifam |y housi ng devel opment in which they reside to tenant
owner shi p.



