1993
Sponsor(s): Representatives Gonbosky, D. Sonmers and Linville

Brief Description: Authorizing tax increnent financing.
HB 1993 - DI GEST

Decl ares that the purpose of this act is to authorize the
tenporary use of tax increnent financing in cities w th popul ati ons
of one hundred thousand or nore to finance public inprovenents that
bot h encourage private i nvestnent in job-producing devel opnent and
expand the tax base. Affected taxing districts nust approve the
use of tax increnment financing before this new and alternative
procedure may be used to finance public inprovenents.

Declares it is the purpose of this act for the departnent of
community, trade, and econom c devel opnent to study the use of tax
increnment financing as authorized under this act and report its
findings and recommendations to the legislature on or before
Decenber 31, 2002, on the success of tax increnment financing and
whet her or not tax increment financing should be continued, and if
conti nued, whether the enabling legislation should be altered
i ncluding whether other jurisdictions should be authorized to
finance public inprovenents using tax increnment financing.

Repeal s RCW 84.55. 080 and provi sions of chapter 39.88 RCW



