1631
Sponsor(s): Representatives Ruderman, D. Schm dt, Dunshee, DeBolt,
Poul sen, Crouse, Reardon, Bush, Morris, Linville and Esser

Brief Title: Providing a tax incentive to build facilities to be
used by bi otechnol ogy busi nesses.

HB 1631 - DI GEST

Aut hori zes a person who proposes to construct a new qualified
building or renovate an existing qualified building, for
bi ot echnol ogy research and devel opnent, to submt an application
for an investnment project to the departnent of revenue. The
departnent shall issue a sales and use tax deferral certificate for
state and local sales and use taxes due under chapters 82.08,
82.12, and 82.14 RCWon the eligible investnent project provided
that the building neets the designated criteria.



