1497-S

Sponsor(s): House Commttee on Econom c Devel opnent, Housing &
Trade (originally sponsored by Representatives Kessler, Milliken,
Grant, Hatfield, O Brien, Conway, Kenney, Tokuda and Wl fe; by
request of Governor Locke)

Brief Title: Enhancing economc vitality.
HB 1497-S - DI GEST
(DI GEST OF PROPOSED 1ST SUBSTI TUTE)

Rai ses the statutory outstanding debt limt of the Washi ngton
St at e Housi ng Finance Commission from$2 billion to $3 billion.

Revises the state’s |linked deposit I|ending program
adm nistered by the state treasurer’s office, to increase the
anmount of surplus treasury investnent funds that can be used for
the programfrom$50 million to $75 million.

Aut hori zes the governor to designate a county that has | ost
more than 5,000 jobs over the previous 7-year period as a
di stressed area.

Requires the departnent of transportation to consider the
i npact of tourismon the |ocal econony as part of its evaluation
process when | ooki ng at reducing or curtailing ferry service within
a comunity.

Est abl i shes the Washington jobs initiative program in the
departnent of community, trade, and econom c devel opnent (DCTED).
The DCTED may provide grants to local governnents to create
prograns designed to help workers achieve livable wage jobs, and
pronote retention and upward nobility for | owinconme job seekers.



