1262
Sponsor(s): Representatives Keiser, Benson, Mintire, Hatfield,
Ruder man and Bush

Brief Title: Mnitoring the year 2000 conputer problem
HB 1262 - DI GEST

Provides that, to the extent funds are available, the
departnment of financial institutions shall provide technical
assistance to financial institutions under their jurisdiction in
addressi ng the year 2000 conputer problem

Provides that, in conducing exam nations, the departnment of
financial institutions shall include an exam nation of whether the
institution has a year 2000 conputer problemand the institutions’
efforts to address any problens in this area.

Provides that the director of the departnent of financial
institutions shall report to the governor and chairs of the
| egi sl ative commttees dealing with financial institutions’ issues
by July 1, 1999, and Cctober 1, 1999, regarding the potential year
2000 conputer problemfaced by the state’s financial institutions
and the inplenentation of this act.

Provides that, to the extent funds are available, the
i nsurance conm ssioner shall provide technical assistance to
i nsurance conpani es and health carriers in addressing the year 2000
conput er probl em

Provides that, in conducting exam nations, the comm ssioner
shal | include an exam nation of whether the insurer or carrier has
a year 2000 conputer problemand the insurers’ or carriers’ efforts
to address any problens in this area.

Directs the comm ssioner to report to the governor and chairs
of the legislative conmttees dealing with insurance i ssues by July
1, 1999, and Cctober 1, 1999, regarding the potential year 2000
conputer problemfaced by the state’s insurers and carriers and the
i npl emrentation of this act.



