N o 0ok W0ODN R

© 00

10
11
12
13
14
15
16
17
18
19
20
21

H 2025. 2

HOUSE JO NT RESCOLUTI ON 4208

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on
By Representative Conway

Read first tinme 02/26/1999. Referred to Commttee on Commerce & Labor.

BE | T RESOLVED, BY THE SENATE AND HOUSE OF REPRESENTATI VES OF THE
STATE OF WASHI NGTON, | N LEGQ SLATI VE SESSI ON ASSEMBLED:

THAT, At the next general election to be held in this state the
secretary of state shall submt to the qualified voters of the state
for their approval and ratification, or rejection, an anmendnment to
Article Il of the Constitution of the state of Washi ngton by adding a
new section to read as foll ows:

Article Il, section . . .. (1) Al anpbunts collected by the state
of Washington for deposit into the unenploynent conpensation fund
i ncluding i nterest earned on such deposits, are to be used excl usively
for the paynent of unenpl oynent benefits.

(2) Al amounts collected by the state of Washington for deposit
into the state reserve trust account are to be used exclusively for
| oans to the unenpl oynent conpensation fund and as security for | oans
fromthe federal unenploynment insurance trust fund.

(3) Interest earned on the state reserve trust account is to be
deposited and used as foll ows:

(a) The anpbunt of interest that woul d have been earned if the state
reserve trust account had been invested in United States treasury bonds
shall be deposited into the unenpl oynent conpensation fund and used
exclusively for the paynent of unenpl oynent benefits. |If the interest
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earned on investnent of the state reserve trust account in any fiscal
year is less than the anmount that woul d have been earned if noneys in
t he account had been invested in United States treasury bonds during
that year, all future interest earned from investnent of the state
reserve trust account nust be deposited into the unenploynent
conpensation fund until the | ost interest earnings have been restored.

(b) After the deposit required in (a) of this subsection, the
anount of interest specified by statute shall be deposited in the state
reserve interest account and used exclusively for prograns for the
unenpl oyed, including the admnistrative costs related to the prograns.

(c) The amount of interest above the anounts deposited under (a)
and (b) of this subsection, if any, shall be deposited in the
unenpl oynent conpensation fund and used exclusively for the paynent of
unenpl oynent benefits.

BE I T FURTHER RESOLVED, That the secretary of state shall cause
notice of this constitutional anendnent to be published at |east four
times during the four weeks next preceding the election in every |egal
newspaper in the state.

~-- END ---
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