D 01 A W DN PP

10
11
12
13
14
15
16
17
18
19

H 4152.1

HOUSE BI LL 3023

State of WAshi ngt on 56th Legislature 2000 Regul ar Sessi on
By Representatives Radcliff and M tchel

Read first time 01/26/2000. Referred to Cormittee on Transportation.

AN ACT Relating to the transportation infrastructure financing act;
anendi ng RCW 82.03.130; adding a new section to chapter 84.55 RCW
adding a new chapter to Title 47 RCW and repealing RCW 39.88. 010,
39. 88. 020, 39.88.030, 39.88.040, 39.88.050, 39.88.060, 39.88.070,
39. 88.080, 39.88.090, 39.88.100, 39.88.110, 39.88.120, 39.88.130,
39. 88. 900, 39.88.905, 39.88.910, 39.88.915, and 84.55. 080.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. It is declared to be the public policy of
the state of Washi ngton to encourage and facilitate the i nprovenent of

transportation infrastructure. The construction of necessary
transportation i nprovenents in accordance with | ocal community pl anni ng
w Il encourage investnent in job-producing econom c devel opnent and

wi |l expand the public tax base.

It is the purpose of this chapter to allocate a portion of regular
property taxes for limted periods of tine to assist in the financing
of transportation inprovenents which are needed to encourage econom c
devel opment of wurban areas; to inprove transportation nobility in
congested urban areas due to the inability of existing financing
met hods to provide needed transportation inprovenents; to encourage
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| ocal taxing districts to cooperate in the allocation of future tax
revenues arising in urban areas in order to facilitate the long-term
gromh of their commobn tax base; and to encourage private investnent
wi thin congested urban areas.

NEW SECTION. Sec. 2. As used in this chapter the following terns
have the followng nmeanings unless a different neaning is clearly
i ndi cated by the context.

(1) "Apportionnent district" neans the geographic area, within an
urban area, fromwhich regular property taxes are to be apportioned to
finance a transportation inprovenent contained therein.

(2) "Assessed value of real property" nmeans the valuation of real
property as placed on the | ast conpl eted assessnent roll of the county.

(3) "Gity" neans any city or town.

(4) "Odinance" neans any appropriate nethod of taking a
| egi sl ative action by a county or city, whether known as a statute,
resol ution, ordinance, or otherw se.

(5) "Transportation inprovenent” neans an undertaking to provide
transportation facilities in an urban area which the sponsor has
authority to provide.

(6) "Transportation inprovenent costs" neans the costs of design,
pl anni ng, right of way acquisition, site preparation, construction
reconstruction, rehabilitation, mai nt enance, preservati on, and
installation of the transportation inprovenent; costs of relocation,
mai nt enance, and operation of property pending construction of the
transportation i nprovenent; costs of utilities relocated as a result of
the transportation i nprovenent; costs of financing, including interest
during construction, |egal and other professional services, taxes, and
i nsurance; costs incurred by the assessor to reval ue real property for
the purpose of determining the tax allocation base value that are in
excess of costs incurred by the assessor in accordance with his
reval uati on pl an under chapter 84.41 RCW and t he costs of apportioning
t he taxes and conplying with this chapter and ot her applicable | aw, and
adm ni strative costs reasonably necessary and related to these costs.
These costs may include costs incurred prior to the adoption of the
transportation i nprovenent ordi nance, but subsequent to the effective
date of this section

(7) "Transportation inprovenent ordinance" neans the ordinance
passed under section 4(4) of this act.
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(8) "Regul ar property taxes" nmeans regul ar property taxes as now or
hereafter defined in RCW84. 04. 140, except: (a) Regul ar property taxes
| evied by port districts or public utility districts specifically for
t he purpose of making required paynents of principal and interest on
general indebtedness; and (b) regular property taxes levied by the
state for the support of the common school s under RCW 84.52. 065.

(9) "Sponsor" neans the | egislative authority of any county or city
initiating and undertaking a transportation inprovenent.

(10) "Tax allocation base value of real property" neans the true
and fair value of real property within an apportionnment district for
the year in which the apportionnment district was established.

(11) "Tax allocation bonds" neans any bonds, notes, or other
obligations issued by a sponsor under section 10 of this act.

(12) "Tax allocation revenues" neans those tax revenues all ocated
to a sponsor under section 7(1)(b) of this act.

(13) "Taxing districts" neans any governnental entity which | evies
or has levied for it regular property taxes upon real property |ocated
wi thin a proposed or approved apportionnent district.

(14) "Vacant |and" neans land that is not used for any purpose.
"Vacant | and" does not include paved or unpaved revenue-generating
not or vehicle parking | ots.

(15) "Val ue of taxabl e property” nmeans val ue of taxabl e property as
defined in RCW 39. 36. 015.

(16) "UWUrban area" neans an urban growth area designated under RCW
36. 70A. 110, a new fully contained comunity designated under RCW
36. 70A. 350, a mmjor industrial developnment designated under RCW
36. 70A. 365, or a master planned location for major industrial
devel opnent s desi gnat ed under RCW 36. 70A. 367.

NEW SECTION. Sec. 3. (1) Only transportation inprovenents which
are determned by the | egislative authority of the sponsor to neet the
followng criteria are eligible to be financed under this chapter:

(a) The transportation i nprovenent is |ocated within an urban area;

(b) The transportation inprovenent wll stinmulate economc
devel opnment within the apportionnent district;

(c) The econom ¢ devel opnent within the apportionnent district wll

i ncrease the assessed val ue of the apportionnent district;
(d) The econom c devel opnent which is anticipated to occur within
the apportionnment district as a result of the transportation
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i nprovenent is consistent wth an existing conprehensive | and use pl an
and approved growh policies of the jurisdiction within which it is
| ocat ed;

(e) A transportation inprovenent |ocated within a city has been
approved by the legislative authority of such city; and

(f) Atransportation inprovenent |ocated within an urban area in an
uni ncor porated area has been approved by the | egislative authority of
the county within whose boundaries the area |ies.

(2) Apportionment of regular property tax revenues to finance the
transportation inprovenents is subject to the followng [imtations:

(a) No apportionnment of regular property tax revenues nmay take
place within a previously established apportionnent district where
regul ar property taxes are still apportioned to finance public or
transportation inprovenents w thout the concurrence of the sponsor
whi ch established the district;

(b) No apportionnent district may be establi shed which includes any
geographic area included within a previously established apportionnment
di strict which has outstandi ng bonds payable in whole or in part from
tax allocation revenues;

(c) The total anpbunt of outstanding bonds payable in whole or in
part fromtax allocation revenues arising fromproperty |ocated within
a city shall not exceed two percent of the value of taxable property
within the city, and the total amount of outstandi ng bonds payable in
whole or in part fromtax allocation revenues arising from property
| ocated within the unincorporated areas of a county shall not exceed
two percent of the value of taxable property within the entire
uni ncor porated area of the county; and

(d) No taxes other than regular property taxes may be apporti oned
under this chapter

(3) Transportation inprovenents may be undertaken and coordi nat ed
wi th other prograns or efforts undertaken by the sponsor or others and
may be funded in whole or in part from sources other than those
provi ded by this chapter.

NEW SECTION. Sec. 4. Transportation inprovenents funded by tax
al l ocation revenues may only be | ocated within an urban area. In order
to secure an allocation of regular property taxes to finance a
transportation inprovenent, a sponsor shall:
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(1) Propose by ordinance a plan for the transportation i nprovenent
which includes a description of the contenplated transportation
i nprovenent, the estimated cost thereof, the boundaries of the
apportionment district, the estimted period during which tax revenue
apportionment is contenplated, and the ways in which the sponsor plans
to use tax allocation revenues to finance the transportation
i nprovenent, and which sets at |east three public hearings thereon
before the | egislative authority of the sponsor or a conmttee thereof:
PROVI DED, That public hearings for the transportation inprovenent that
is undertaken in conbination or coordination by two or nore sponsors
may be held jointly; and public hearings, held before the |egislative
authority or a commttee of a majority thereof may be conbined with
public hearings held for other purposes;

(2) At least fifteen days in advance of the hearing:

(a) Deliver notice of the hearing to all taxing districts, the
county treasurer, and the county assessor, which notice includes a map
or drawing showing the location of the contenplated transportation
i nprovenent and t he boundari es of the proposed apportionnent district,
a brief description of the transportation inprovenent, the estinmated
cost thereof, the anticipated increase in property values within the
apportionment district, the location of the sponsor’s principal
business office where it wll maintain information concerning the
transportation inprovenent for public inspection, and the date and
pl ace of hearing; and

(b) Post notice in at least six public places located in the
proposed apportionnment district and publish notice in alegal newspaper
of general circulation within the sponsor’s jurisdiction briefly
describing the transportation i nprovenent, the proposed apportionnent,
the boundaries of the proposed apportionnent district, the |ocation
where additional information concerning the transportation i nprovenent
may be inspected, and the date and place of hearing;

(3) At the time and place fixed for the hearing under subsection
(1) of this section, and at such tines to which the hearing may be
adj ourned, receive and consider all statenents and materials as nmay be
subm tted, and objections and letters filed before or within ten days
t hereafter;

(4) Wthin one hundred twenty days after conpletion of the public
heari ngs, pass an ordi nance establishing the apportionnent district and
authorizing the proposed transportation inprovenent, including any
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nmodi fications which in the sponsor’s opinion the hearings indicated
shoul d be made, which includes the boundaries of the apportionnent
district, a description of +the transportation inprovenent, the
estimated cost thereof, the portion of the estinated cost thereof to be
reinbursed from tax allocation revenues, the estimated tinme during
whi ch regul ar property taxes are to be apportioned, the date upon which
apportionnment of the regular property taxes wll comence, and a
finding that the transportation inprovenent neets the conditions of
section 3 of this act.

NEW SECTION. Sec. 5. Wthin fifteen days after enactnment of the
public inprovenent ordinance, the sponsor shall publish notice in a
| egal newspaper circul ated withinthe designated apportionnment district
summari zing the final transportation inprovenent, including a brief
description of the transportation inprovenent, the boundaries of the
apportionnment district, and the location where the transportation
i nprovenent ordinance and any other information concerning the
transportation i nprovenent nmay be inspected.

Wthin fifteen days after enactnent of the transportation
i nprovenent ordinance, the sponsor shall deliver a certified copy
thereof to each taxing district, the county treasurer, and the county
assessor.

NEW SECTION. Sec. 6. (1) Any taxing district that objects to the
apportionment district, the duration of the apportionnent, the manner
of apportionment, or the propriety of cost itens established by the
transportation i nprovenent ordi nance of the sponsor may, within thirty
days after mailing of the ordinance, petition for reviewthereof by the
state board of tax appeals. The state board of tax appeals shall neet
within a reasonable time, hear all the evidence presented by the
parties on matters in dispute, and determne the issues upon the
evidence as may be presented to it at the hearing. The board may
approve or deny the transportation inprovenent ordi nance as enacted or
may grant approval conditioned upon nodification of the ordi nance by
the sponsor. The decision by the state board of tax appeals shall be
final and conclusive but shall not preclude nodification or
di scontinuation of the transportation inprovenent.

(2) If the sponsor nodifies the transportation inprovenent
ordinance as directed by the board, the transportation inprovenent
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ordi nance shall be effective without further hearings or findings and
shall not be subject to any further appeal. |[If the sponsor nodifies
the transportation inprovenent ordinance in a manner other than as
directed by the board, the transportation inprovenent ordi nance shal
be subject to the procedures established under sections 4 and 5 of this
act .

NEW_ SECTI ON. Sec. 7. (1) Upon the date established in the
transportation i nprovenent ordi nance, but not sooner than the first day
of the calendar year followng the passage of the ordinance, the
regul ar property taxes | evied upon the assessed val ue of real property
wi thin the apportionnent district shall be divided as foll ows:

(a) That portion of the regul ar property taxes produced by the rate
of tax | evied each year by or for each of the taxing districts upon the
tax all ocation base value of real property, or upon the assessed val ue
of real property in each year, whichever is snmaller, shall be all ocated
to and paid to the respective taxing districts; and

(b) That portion of the regular property taxes |evied each year by
or for each of the taxing districts upon the assessed value of rea
property within an apportionnment district which is in excess of the tax
all ocation base value of real property shall be allocated and paid to
the sponsor, or the sponsor’s designated agent, unti | al |
transportation inprovenent costs to be paid from the tax allocation
revenues have been paid, except that the sponsor nay agree to receive
| ess than the full amount of such portion as | ong as bond debt service,
reserve, and other bond covenant requirenents are satisfied, in which
case the balance of the taxes shall be allocated to the respective
taxing districts as the sponsor and the taxing districts nmay agree.

(2) The county assessor shall revalue the real property within the
apportionment district for the purpose of determning the tax
al l ocation base value for the apportionnent district and shall certify
to the sponsor the tax allocation base value as soon as practicable
after the assessor receives notice of the transportation inprovenent
ordi nance and shall certify to the sponsor the total assessed val ue of
real property wthin thirty days after the property values for each
succeedi ng year have been established. Nothing in this section
aut hori zes reval uations of real property by the assessor for property
taxation that are not mde in accordance wth the assessor’s
reval uati on plan under chapter 84.41 RCW
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(3) The date upon which the apportionnent district was established
shal | be considered the date upon which the transportation i nprovenent
ordi nance was enacted by the sponsor.

(4) The apportionnment of regular property taxes under this section
shall cease when tax allocation revenues are no |onger necessary or
obligated to pay transportation inprovenent costs or to pay principal
of and interest on bonds issued to finance transportation inprovenent
costs and payable in whole or in part fromtax allocation revenues. At
the tinme of termnation of the apportionnent, any excess noney and any
earni ngs thereon held by the sponsor shall be returned to the county
treasurer and distributed to the taxing districts which were subject to
the allocation in proportion to their regular property tax |evies due
for the year in which the funds are returned.

NEW SECTION. Sec. 8. Tax allocation revenues may be applied as
fol |l ows:

(1) To pay transportation inprovenment costs;

(2) To pay principal of and interest on, and to fund any necessary
reserves for, tax allocation bonds;

(3) To pay into bond funds established to pay the principal of and
i nterest on general obligation bonds issued pursuant to lawto finance
transportation facilities that are specified in the transportation
i nprovenent ordi nance and constructed follow ng the establishment of
and within the apportionnent district; or

(4) To pay any conbination of the foregoing.

NEWSECTION. Sec. 9. GCeneral obligation bonds which are issued to
finance transportation facilities that are specified in the
transportation i nprovenent ordi nance, and for which part or all of the
principal or interest is paid by tax allocation revenues, shall be
subject to the follow ng requirenents:

(1) The intent to i ssue such bonds and t he maxi num anmount whi ch the
sponsor contenplates issuing are specified in the transportation
i nprovenent ordi nance; and

(2) Astatenment of the intent of the sponsor to i ssue such bonds is
included in all notices required by sections 4 and 5 of this act.

In addition, the ordinance or resolution authorizing the issuance
of such general obligation bonds shall be subject to potential
ref erendum approval by the voters of the issuing entity when the bonds

HB 3023 p. 8



© 00 N O Ol WDN P

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

are part of the nonvoter approved indebtedness I[imtation established
under RCW 39. 36.020. If the voters of the county or city issuing such
bonds ot herw se possess the general power of referendum on county or
city matters, the ordinance or resolution shall be subject to that

procedure. If the voters of the county or city issuing such bonds do
not ot herw se possess the general power of referendumon county or city
matters, the referendum shall conform to the requirenents and

procedures for referendum petitions provided for code cities in RCW
35A. 11. 100.

NEWSECTI ON. Sec. 10. (1) A sponsor may issue such tax allocation
bonds as it may deem appropriate for the financing of transportation
i nprovenent costs and a reasonabl e bond reserve and for the refunding
of any outstanding tax allocation bonds.

(2) The principal and interest of tax allocation bonds may be nade
payabl e from

(a) Tax allocation revenues;

(b) Project revenues which nay include: (i) Nontax incone,
revenues, fees, and rents fromthe transportation i nprovenent financed
with the proceeds of the bonds, or portions thereof; and (ii)
contributions, grants, and nontax noney available to the sponsor for
paynment of costs of the transportation i nprovenent or the debt service
of the bonds issued therefor;

(c) Any conbination of the revenues under (a) and (b) of this
subsecti on.

(3) Tax allocation bonds shall not be the general obligation of or
guaranteed by all or any part of the full faith and credit of the
sponsor or any other state or |ocal governnent, or any tax revenues
other than tax allocation revenues, and shall not be considered a debt
of the sponsor or other state or |ocal governnment for general
i ndebt edness |imtation purposes.

(4) The terns and conditions of tax allocation bonds may include
provisions for the followng matters, anong ot hers:

(a) The date of issuance, nmaturity date or dates, denom nations,
form series, negotiability, registration, rank or priority, place of
paynent, interest rate or rates which may be fixed or may vary over the
life of the tax allocation bonds, bond reserve, coverage, and such
other terms related to repaynent of the tax allocation bonds;
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(b) The application of tax allocation bond proceeds; the use, sale,
or disposition of property acquired; consideration or rents and fees to
be charged in the sale or | ease of property acquired; consideration or
rents and fees to be charged in the sale or | ease of property within a
transportation inprovenment; the application of rents, fees, and
revenues wthin a transportation inprovenent; the maintenance,
i nsurance, and replacement of property wthin a transportation
i nprovenent; other encunbrances, if any, upon all or part of property
within a transportation inprovenent, then existing or thereafter
acquired; and the type of debts that nmay be incurred;

(c) The creation of special funds; the noney to be so applied; and
the use and disposition of the noney;

(d) The securing of the tax allocation bonds by a pledge of
property and property rights, by assignnent of inconme generated by the
transportation i nprovenent, or by pl edgi ng such additional specifically
described resources other than tax revenues as are available to the
sponsor;

(e) The ternms and conditions for redenption;

(f) The replacenent of |ost and destroyed bond instrunents;

(g) Procedures for anendnent of the terns and conditions of the tax
al I ocati on bonds;

(h) The powers of a trustee to enforce covenants and take other
actions in event of default; the rights, liabilities, powers, and
duties arising wupon the breach of any covenant, condition, or
obligation; and

(1) Wien consistent wth this chapter, such other terns,
condi tions, and provisions which may nake the tax all ocati on bonds nore
mar ket abl e and further the purposes of this chapter.

(5) Tax allocation bonds nmay be issued and sold in such manner as
the legislative authority of the sponsor shall determ ne.

(6) The sponsor may al so i ssue or incur obligations in anticipation
of the recei pt of tax allocation bond proceeds or other noney avail abl e
to pay transportation inprovenent costs.

NEW SECTI ON. Sec. 11. Tax allocation bonds authorized in this
chapter shall be legal investnents for any of the funds of the state
and of nuni ci pal corporations, for trustees, and for other fiduciaries.

HB 3023 p. 10
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NEW SECTION.  Sec. 12. Wenever notice is required to be given to
the state, notice shall be given to the director of revenue.

NEW SECTI ON\. Sec. 13. No direct or collateral attack on any
transportation inprovenent, transportation inprovenent ordinance, or
apportionnment district purported to be authorized or created in
conformance wth applicable |egal requi renents, i ncluding the
requi renents of this chapter, nmay be commenced nore than thirty days
after publication of notice as required by section 5 of this act.

NEW SECTI ON. Sec. 14. This chapter supplenents and neither
restricts nor limts any powers which the state or any nunicipal
corporation m ght otherwi se have under any |laws of this state.

NEW SECTI ON. Sec. 15. This chapter may be known and cited as
transportation infrastructure financing act.

Sec. 16. RCW82.03.130 and 1998 ¢ 54 s 1 are each anended to read
as follows:

(1) The board shall have jurisdiction to decide the foll ow ng types
of appeal s:

(a) Appeals taken pursuant to RCW 82.03. 190.

(b) Appeals from a county board of equalization pursuant to RCW
84. 08. 130.

(c) Appeals by an assessor or |andowner from an order of the
director of revenue nmade pursuant to RCW 84.08.010 and 84.08.060, if
filed with the board of tax appeals within thirty days after the
mailing of the order, the right to such an appeal being hereby
est abl i shed.

(d) Appeals by an assessor or owner of an intercounty public
utility or private car conpany fromdeterm nations by the director of
revenue of equalized assessed valuation of ©property and the
apportionnment thereof to a county made pursuant to chapter 84.12 and
84.16 RCW if filed wwth the board of tax appeals within thirty days
after mailing of the determnation, the right to such appeal being
her eby establ i shed.

(e) Appeals by an assessor, |andowner, or owner of an intercounty
public utility or private car conpany from a determ nation of any

p. 11 HB 3023
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county indicated ratio for such county conpiled by the departnent of
revenue pursuant to RCW 84.48.075: PROVIDED, That

(1) Said appeal be filed after review of the ratio under RCW
84.48.075(3) and not later than fifteen days after the mailing of the
certification; and

(1i) The hearing before the board shall be expeditiously held in
accordance with rul es prescribed by the board and shall take precedence
over all matters of the sanme character.

(f) Appeals from the decisions of sale price of second class
shorel ands on navi gabl e | akes by the departnent of natural resources
pursuant to RCW 79. 94. 210.

(g) Appeals from urban redevel opnent property tax apportionnent
district proposals established by governnental ordinances pursuant to
((REW-39-88-060)) section 6 of this act.

(h) Appeals frominterest rates as determ ned by the departnent of
revenue for wuse in valuing farm and under current use assessnent
pursuant to RCW 84. 34. 065.

(1) Appeals from revisions to stunpage value tables wused to
determ ne val ue by the departnent of revenue pursuant to RCW84. 33. 091.

(j) Appeals from denial of tax exenption application by the
departnment of revenue pursuant to RCW 84. 36. 850.

(k) Appeal s pursuant to RCW 84. 40. 038( 3).

(2) Except as otherw se specifically provided by | aw hereafter, the
provi sions of RCW1.12.070 shall apply to all notices of appeal filed
with the board of tax appeals.

NEWSECTION. Sec. 17. A new section is added to chapter 84.55 RCW
to read as foll ows:

Pursuant to chapter . . . RCW(sections 1 through 15 of this act),
any increase in the assessed value of real property wthin an
apportionment district resulting fromnewconstruction, inprovenents to
property, or any increase in the assessed value of state-assessed
property shall not be included in the increase in assessed value
resulting fromnew construction, inprovenents, or any increase in the
assessed val ue of state-assessed property for purposes of calculating
any limtations upon regular property taxes under this chapter until
the term nation of apportionnent as set forth in section 7(4) of this
act, except to the extent a taxing district actually will receive the
taxes levied upon this value. Tax allocation revenues, as defined in
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section 2 of this act, shall not be deened to be "regular property
taxes" for purposes of this chapter.

NEW SECTION. Sec. 18. The followng acts or parts of acts are
each repeal ed:

(1) RCW39.88.010 (Declaration) and 1982 1st ex.s. c 42 s 2

(2) RCW 39.88.020 (Definitions) and 1982 1st ex.s. c 42 s 3;

(3) RCW39.88.030 (Authority--Limtations) and 1982 1st ex.s. c 42
s 4,

(4) RCW 39.88.040 (Procedure for adoption of public inprovenent)
and 1982 1st ex.s. ¢ 42 s 5;

(5) RCW39.88.050 (Notice of public inprovenent) and 1982 1st ex.s.
c 42 s ©6;

(6) RCW39. 88.060 (D sagreenents between taxing districts) and 1989
c 378 s 1 & 1982 1st ex.s. c 42 s 7;

(7) RCW39.88.070 (Apportionnment of taxes) and 1982 1st ex.s. c 42
s 8§,

(8) RCW39.88.080 (Application of tax allocation revenues) and 1982
1st ex.s. ¢ 42 s 9;

(9) RCW 39.88.090 (General obligation bonds) and 1982 1st ex.s. ¢
42 s 10;

(10) RCW 39.88.100 (Tax allocation bonds) and 1982 1st ex.s. c 42
s 11;

(11) RCW 39.88.110 (Legal investnents) and 1982 1st ex.s. c 42 s

13;

(12) RCW39.88.120 (Notice to state) and 1982 1st ex.s. c 42 s 14;

(13) RCW 39.88.130 (Conclusive presunption of validity) and 1982
1st ex.s. ¢ 42 s 15;

(14) RCW 39.88.900 (Supplenental nature of chapter) and 1982 1st
ex.s. ¢ 42 s 16;

(15) RCW 39.88.905 (Short title) and 1982 1st ex.s. ¢ 42 s 1

(16) RCW 39.88.910 (Captions not part of |aw-1982 1st ex.s. c 42)
and 1982 1st ex.s. ¢ 42 s 17;

(17) RCW39. 88.915 (Severability--1982 1st ex.s. ¢ 42) and 1982 1st
ex.s. ¢ 42 s 18; and

(18) RCW 84.55.080 (Adjustnment to tax limtation) and 1982 1st
ex.s. ¢ 42 s 12.
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NEW SECTI ON. Sec. 19. Sections 1 through 15 of this act

constitute a new chapter in Title 47 RCW

NEW SECTI O\ Sec. 20. If any provision of this act or its

application to any person or circunstance
remai nder of the act or the application of
persons or circunstances is not affected.

~-- END ---
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is held invalid, the
the provision to other



