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HOUSE BI LL 2788

State of WAshi ngt on 56th Legislature 2000 Regul ar Sessi on

By Representatives Fisher, Mtchell, Radcliff, Scott and Hurst; by
request of Transportation |Inprovenent Board

Read first time 01/20/2000. Referred to Conmmittee on Transportation.

AN ACT Relating to funds for transportation projects; and anmendi ng
RCW 47. 26. 500.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWA47.26.500 and 1994 ¢ 179 s 28 are each anended to read
as follows:

In order to provide funds necessary to neet the urgent construction
needs on state, county, and city transportation projects, there are
her eby aut hori zed for i ssuance general obligation bonds of the state of
Washi ngton in the sumof one hundred fifty mllion dollars, which shal
be issued and sold in such anounts and at such tines as determned to
be necessary by the state transportation i nprovenent board. The anopunt
of such bonds issued and sold under the provisions of RCW 47.26.500
t hrough 47.26.507 in any biennium shall not exceed the amount of a
specific appropriation therefor, fromthe proceeds of such bonds, for
the construction of state, county, and city transportation projects.
The issuance, sale, and retirement of the bonds shall be under the
supervision and control of the state finance commttee which, upon
request being made by the board, shall provide for the issuance, sale,
and retirenent of coupon or registered bonds to be dated, issued, and
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1 sold fromtine to tinme in such anounts as shall be requested by the
2 Dboard. ( (Fhe—board—shall—report—alt—bond—sale—+requests—to—the

3 eemm-sston))

~-- END ---
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