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HOUSE BI LL 2780

State of WAshi ngt on 56th Legislature 2000 Regul ar Sessi on
By Representatives Dunshee, Thomas, Santos, Miurray and Rockefeller

Read first tinme 01/20/2000. Referred to Comrittee on Economnic
Devel opnent, Housing & Trade.

AN ACT Relating to public approval for the financing of the
prof essi onal baseball stadium creating a new section; and providing
for subm ssion of this act to a vote of the people.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEWSECTION. Sec. 1. It is the intent of this act to have voters
reaffirmthe financi ng mechani smpassed by the | egi sl ature and approved
by the governor on Cctober 17, 1995, that authorized the financing for
the construction of a stadiumlocated in King county and occupi ed by a
pr of essi onal maj or | eague basebal | team

(1) If the referendumis adopted and ratified by the voters, the
fi nanci ng nmechani smadopted in chapter 1, Laws of 1995 3rd sp. sess. is
reaf firned.

(2) If the referendumis rejected by the voters, the governor shal
i medi ately take the foll ow ng actions:

(a) Locate and negotiate with a private entity for the sale of the
st adi um aut hori zed under chapter 1, Laws of 1995 3rd sp. sess., in an
anount sufficient to retire the state and | ocal governnent portion of
t he outstandi ng debt on the stadium or

p. 1 HB 2780



©O© 00 N O Ol WDN P

e o
o 0o A W N PP O

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38

(b) Renegotiate the | ease and require the professional najor | eague
basebal | teamthat entered into the agreenent required in RCW82. 14. 360
to nake | ease paynents in an anmount sufficient toretire the state and
| ocal portion of the outstanding debt on the stadi um authorized under
chapter 1, Laws of 1995 3rd sp. sess.; or

(c) Enter into binding arbitration with the professional mjor
| eague baseball team that signed the agreenment required in RCW
82.14.360 for the sale of the stadiumin an anount sufficient toretire
the state and local portion of the outstanding debt on the stadium
aut hori zed under chapter 1, Laws of 1995 3rd sp. sess.; or

(d) Appoint a governor’s stadium finance restructure task force
with the task of devel oping alternative financing nmechanisns to state
and | ocal bond financing of the stadium The financing nmechani snms
adopted by the task force nmust provi de adequate revenues to retire the
state and local portion of the outstanding debt on the stadium
aut hori zed under chapter 1, Laws of 1995 3rd sp. sess.

NEWSECTION. Sec. 2. (1) The secretary of state shall submt this
act to the people for their adoption and ratification, or rejection, at
the next regular general election to be held in this state, in
accordance with Article Il, section 1 of the state Constitution and the
| aws adopted to facilitate its operation.

(2) The attorney general shall prepare an expl anatory statenent and
transmt that statement regarding the referendumto the secretary of
state no later than the |last Monday in Septenber before the genera
el ecti on.

(3) The secretary of state shall prepare and distribute a voters’
panphl et addressing this referendum neasure follow ng the procedures
and requirenents of chapter 29.81 RCW except that the secretary of
state mmy establish different deadlines for the appointnment of
commttees to draft arguments for and against the referendum for
subm tting argunents for and agai nst the referendum and for submtting
rebuttal statenments for and against the referendum The voters’
panphl et description of the referendum shall include information to
informthe public that approval of the referendumis a reaffirmation of
t he financi ng mechani smused to finance the construction of the stadi um
aut hori zed under chapter 1, Laws of 1995 3rd sp. sess. Rejection of
the referendumw ||l require the governor to negotiate for either the
sale of or restructuring of the outstanding debt on the professional
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1 baseball stadium located in King county and known as "Safeco Field"
2 wunder the terns of section 1 of this act.

~-- END ---
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