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HOUSE BI LL 2765

State of WAshi ngt on 56th Legislature 2000 Regul ar Sessi on

By Representatives MliIntire, Milliken, Wwnsman, Fisher, Ogden and
Edwar ds

Read first tinme 01/20/2000. Referred to Commttee on Local Governnent.

AN ACT Relating to port district revenue bonds; and anendi ng RCW
53. 40. 030.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 53.40.030 and 1983 c¢ 167 s 137 are each anended to
read as foll ows:

(1) The port comm ssion shall determ ne the form conditions, and
denom nations of all such bonds, the maturity date or dates which the
bonds so sold shall bear, and the interest rate or rates thereon. It
shal | not be necessary that all bonds of the same authorized i ssue bear
the same interest rate or rates. Principal and interest of the bonds
shal | be payabl e at such place or places as may be fi xed and det erm ned
by the port conmm ssion. The bonds may contain provisions for
regi stration thereof as to principal only or as to both principal and
interest as provided in RCW 39.46.030. The bonds shall have interest
payable at such tinme or tinmes as my be determned by the port
comm ssion and in such anmounts as it may prescribe. The port
comm ssion may provide for retirement of bonds issued under this
chapter at any time or tines prior to their maturity, and in such
manner and upon the paynment of such premunms as may be fixed and
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determ ned by resolution of the port comm ssion. The port conm Ssion

may del egate authority to the chief executive officer of the port to

approve the interest rate or rates, maturity date or dates, redenption

rights, interest paynent dates, and principal maturities under such

terns and conditions approved by resolution of the port conmm ssion.

(2) Notw thstandi ng subsection (1) of this section, such bonds may
be issued and sold in accordance with chapter 39.46 RCW

~-- END ---
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