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SUBSTI TUTE HOUSE BI LL 1421

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By House Commttee on Financial Institutions & Insurance (originally
sponsored by Representatives Huff, H Somrers, Hatfield, Benson and
Mcintire; by request of State |Investnent Board)

Read first tine 02/15/1999.

AN ACT Relating to the state investnent board; and anendi ng RCW
43. 33A. 170.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWA43.33A.170 and 1982 c 58 s 1 are each anended to read
as foll ows:

( (Fhere—s—establ+shed—+n—the—state—treasury)) (1) The state
i nvestment board ((eemmngled—trust—Fund)) is authorized to establish

comm ngl ed trust funds in the state treasury for the i npl enentati on of
specific investment prograns for any conbination of funds under its
jurisdiction. At the discretion of the state investnment board, the

funds under the jurisdiction of the board may participate in the
i nvestnments nmade by the board through ((t+he)) state investnent board
comm ngled trust funds. The state investnment board may establish
accounts within ((t+he)) any such comm ngl ed trust fund as necessary for
the inplenmentation of specific investnent prograns. The conbining of
noneys fromfunds | ocated outside the state treasury with noneys from

funds located within the state treasury for investnent under this

section shall not affect the nature, character, or purpose of a

participating fund.
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(2) Prior to taking action on one or nore funds under subsection
(1) of this section, the board shall consult wth appropriate

st akehol ders of any fund being commingled after the effective date of

this act or changing the status of any fund that is currently

comm ngled as of the effective date of this act. The board may take
the action after determning there is general agreement by the
appropri ate stakehol ders.

--- END ---
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