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SUBSTI TUTE HOUSE BI LL 1229

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By House Commttee on Natural Resources (originally sponsored by
Representatives Buck, Anderson, DeBolt, Hatfield, Haigh, Doumt,
Schoesl er, Ei ckneyer and Kessl er)

Read first tine 02/16/1999.

AN ACT Rel ating to carbon sequestration; creating new sections; and
maki ng appropri ations.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTI O\ Sec. 1. The legislature finds that sone private
sector conpani es that generate carbon di oxi de em ssions or nmanufacture
products that emt carbon di oxi de, have begun purchasi ng carbon credits
from | andowners and other conpanies that have invested in energy
efficiency retrofits. The conpani es that are purchasing these credits
recogni ze that the devel opnent of a nmarket or tradi ng programfor these

credits would be beneficial. Forests are one of the nost effective
| ong-termresources able to absorb carbon dioxide. These forests are
known to provide "carbon storage" or "carbon sinks." Because

Washi ngton contains sone of the nost productive forests worldw de
noni ndustrial private forest |andowners could greatly benefit fromthe
establishment of a formally recogni zed carbon storage tradi ng program
Marketing forest |land for carbon storage could provide additiona
revenue to nonindustrial forest |andowners and this could act as an
incentive to maintain the |land base in long-term forest production
Therefore, it is essential that the state develop a carbon
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sequestration program to allow the market-based trading of carbon
em ssions within and across national and international jurisdictions.

NEW SECTION. Sec. 2. A commttee to devel op a Washington state
carbon sequestration i nplenentation and certification planis created.
Staff support for the commttee shall be provided by the office of
program research in the house of representatives and by senate
commttee services.

(1) The commttee shall consist of:

(a) One nenber fromeach of the two | argest caucuses of the senate,
sel ected by the president of the senate;

(b) One representative fromeach of the two | argest caucuses of the
house of representatives, selected by the co-speakers of the house of
representatives; and

(c) The followng nenbers to be jointly appointed by the co-
speakers of the house of representatives and the president of the
senat e:

(1) One person from the college of forest resources of the
Uni versity of Washi ngton

(1i) One person representing the tinber industry;

(1i1) One person representing |ocal governnent;

(i1v) One person representing environnental interests;

(v) One person representing tribal interests;

(vi) One person representing the departnment of natural resources;

(vii) One person representing farmforestry;

(viii) One person representing agriculture;

(i1x) One person from the Washington State University college of
agricul ture;

(x) One person representing the departnent of ecol ogy;

(xi) One person representing the departnment of community, trade,
and econom c devel opnment; and

(xi1) One person representing a carbon-emtting industry.

(2) The commttee shall prepare a report to the |egislature by
Decenber 15, 1999, that includes:

(a) A report on carbon sequestration activities that could earn
credits and receive paynent for mtigation of carbon released to the
at nosphere, and shall include research on market opportunities in the
state of Washi ngton;

(b) Recommendations for a systemto register trades;
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(c) An estimate of the current carbon storage capacity in the
state; and

(d) Procedures to allow for the neasurenent, verification, and
tracki ng of proposed carbon sequestration projects.

(3) The sumof fifty thousand dollars, or as nuch thereof as may be
necessary, is appropriated for the bienniumending June 30, 2001, from
the general fund to the house of representatives for the purpose of
preparing the report on the Wshington state carbon sequestration
i npl enmentation and certification plan.

(4) The sumof fifty thousand dollars, or as nmuch thereof as may be
necessary, is appropriated for the bienniumending June 30, 2001, from
the general fund to the senate for the purpose of preparing the report
on the Washington state carbon sequestration inplenentation and
certification plan.

(5) The conmittee expires on Decenber 31, 1999.

~-- END ---
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