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SUBSTI TUTE HOUSE BI LL 1184

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By House Commttee on Commerce & Labor (originally sponsored by
Represent ati ves Kenney, Carl son, Schoesler, Ogden, Ednonds and Esser)

Read first tine 02/ 26/1999.

AN ACT Relating to real estate research; adding new sections to
chapter 18.85 RCW and providing expiration dates.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 18.85 RCW
to read as foll ows:

(1) Afee of ten dollars is created and shall be assessed on each
real estate broker, associate broker, and salesperson originally
licensed after COctober 1, 1999, and upon each renewal of a license with
an expiration date after October 1, 1999, including renewals of
i nactive |icenses.

(2) This section expires Septenber 30, 2005.

NEW SECTION. Sec. 2. A new section is added to chapter 18.85 RCW
to read as foll ows:

(1) The Washington real estate research account is created in the
state treasury. All receipts fromthe fee under section 1 of this act
shal | be deposited into the account. Expenditures fromthe account may
be used only for the purposes of section 3 of this act.

(2) This section expires Septenber 30, 2005.
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NEW SECTION. Sec. 3. A new section is added to chapter 18.85 RCW
to read as foll ows:

(1) The purpose of a real estate research center in \Washington
state is to provide credible research, value-added information
education services, and project-oriented research to real estate
licensees, real estate consuners, real estate service providers,
institutional custoners, public agencies, and comruniti es i n WAshi ngt on
state and the Pacific Northwest region. The center may:

(a) Conduct studies and research on affordable housing and
strategies to neet the affordabl e housing needs of the state;

(b) Conduct studies in all areas directly or indirectly related to
real estate and urban or rural economcs and economcally isolated
comuni ti es;

(c) Dissemnate findings and results of real estate research
conducted at or by the center or elsewhere, using a variety of
di ssem nati on nedi a;

(d) Supply research results and educational expertise to the
Washi ngton state real estate conmssion to support its regulatory
functions, as requested;

(e) Prepare information of interest to real estate consuners and
make the information avail able to the general public, universities, or
col | eges, and appropriate state agenci es;

(f) Encourage econom c grow h and devel opnment within the state of
Washi ngt on;

(g) Support the professional devel opnment and conti nui ng educati on
of real estate licensees in Washington;

(h) Study and reconmend changes in state statutes relating to real
estate; and

(1) Publish, within three nonths of the conclusion of each fiscal
year, a report that includes both a content review and a summary
financial reporting of the public funds expended by the center.

(2) The director shall establish a nmenorandumof understanding with
an institution of higher learning that establishes a real estate
research center for the purposes under subsection (1) of this section.

(3) This section expires Septenber 30, 2005.

~-- END ---
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