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1023 AAS 4/7/99 CUTL 001

HB 1023 - S COW AMD
By Comm ttee on Ways & Means

ADOPTED 4/ 7/ 99

On page 2, after line 12, insert the foll ow ng:

"Sec. 1. RCW 41.50. 145 and 1998 ¢ 341 s 515 are each anended to
read as foll ows:

(1) If the department determnes that due to enployer error a
menber of plan 11l has suffered a loss of investnent return, the
enpl oyer shall pay the departnent for credit to the nenber’s account
the amount determ ned by the departnment as necessary to correct the
error.

(2) If the departnent determ nes that due to departnental error a
menber of plan 11l has suffered a loss of investnment return, the
departnment shall credit to the nenber’s account from the ((seheel
enployees—)) appropriate retirenent system conbined plan Il and 111
fund the anmount determ ned by the departnment as necessary to correct
the error.™

Renunber the sections consecutively and correct any internal
ref erences accordingly.

HB 1023 - S COW AMD
By Comm ttee on Ways & Means

ADOPTED 4/ 7/ 99

On page 1, line 2 of the title, strike everything after "plan 3;"
and insert "anmending RCW 41.50.145; creating new sections; and
decl aring an energency."

~-- END ---

EFFECT: Clarifies that if nmenber of the Teachers Retirenment System
(TRS) Plan 3 suffers a loss of investnment return due to an error by
the Departnent of Retirenent Systens (DRS) the departnent shal
credit the nmenber’s account with the anbunt necessary to correct
the error. Current statute only refers explicitly to the Schoo
Enpl oyees Retirenent System Pl an 3.
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