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SB 6065 - H COVM AVD ADOPTED 04/ 13/ 99
By Comm ttee on Fi nance

Strike everything after the enacting clause and insert the
fol | ow ng:

"Sec. 1. RCW 35. 21. 755 and 1995 c¢ 399 s 38 are each anended to
read as foll ows:

(1) A public corporation, conm ssion, or authority created pursuant
to RCW 35.21.730 or 35.21.660 shall receive the same immnity or
exenption fromtaxation as that of the city, town, or county creating
the sanme: PROVIDED, That, except for (a) any property within a specia
review district established by ordi nance prior to January 1, 1976, or
listed on or which is within a district |listed on any federal or state
register of historical sites or (b) any property owned, operated, or
controlled by a public corporation that is used primarily for |ow
i nconme housing, or that is used as a convention center, performng arts
center, public assenbly hall, ((e+)) public neeting place, public
espl anade, street, public way, public open space, park, public utility
corridor, or view corridor for the general public or (c) any blighted
property owned, operated, or controlled by a public corporation that
was acquired for the purpose of renediation and redevel opnent of the
property in accordance with an agreenent or plan approved by the city,
town, or county in which the property is |located, any such public
corporation, conm ssion, or authority shall pay to the county treasurer

an annual excise tax equal to the anmounts whi ch woul d be pai d upon real
property and personal property devoted to the purposes of such public
corporation, conm ssion, or authority were it in private ownership, and
such real property and personal property is acquired and/or operated
under RCW 35. 21. 730 t hrough 35. 21. 755, and the proceeds of such excise
tax shall be allocated by the county treasurer to the various taxing
authorities in which such property is situated, in the sanme manner as
t hough the property were in private ownership: PROVIDED FURTHER, That
t he provi sions of chapter 82. 29A RCWshall not apply to property within
a special reviewdistrict established by ordinance prior to January 1,
1976, or listed on or which is within a district |listed on any federal
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or state register of historical sites and which is controlled by a
public corporation, conm ssion, or authority created pursuant to RCW
35.21.730 or 35.21.660, which was in existence prior to January 1,
1987: AND PROVI DED FURTHER, That property within a special review
di strict established by ordi nance prior to January 1, 1976, or property
which is listed on any federal or state register of historical sites
and controlled by a public corporation, commssion, or authority
created pursuant to RCW35.21. 730 or 35.21.660, which was in existence
prior to January 1, 1976, shall receive the sanme i nmunity or exenption
fromtaxation as if such property had been within a district listed on
any such federal or state register of historical sites as of January 1,
1976, and controlled by a public corporation, comm ssion, or authority
created pursuant to RCW 35.21. 730 or 35.21.660 which was in existence
prior to January 1, 1976.

(2) As used in this section:

(a) "Lowincome" nmeans a total annual incone, adjusted for famly
size, not exceeding fifty percent of the area nedi an incone.

(b) "Area nedian incone" neans:

(i) For an area within a standard netropolitan statistical area,
the area nmedian incone reported by the United States departnent of
housing and wurban developnment for that standard netropolitan
statistical area; or

(1i) For an area not within a standard nmetropolitan statistica
area, the county nedi an i ncone reported by the departnent of community,
trade, and econom c devel opnent.

(c) "Blighted property" neans property that is contanmi nated with
hazar dous substances as defined under RCW 70.105D. 020(7)."

~-- END ---



