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On page 3, after line 2 of the anendnent, insert the foll ow ng:

"(5) Nothing in this act may be construed to authorize public
utility districts to sell or purchase contracts or securities granting
a future interest in bandw dth or telecomunications capacity for
periods of less than two years in duration.”

Renunber the subsections consecutively and correct any interna
references accordingly.
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