6737-S

Sponsor(s): Senate Conmittee on Ways & Means (originally sponsored
by Senators Deccio, Wjahn, Wod, Patterson, Wst, Fraser,
Thi baudeau, Mrton, Schow, Wnsley, Cke, Prentice, B. Sheldon and
Rasnussen)

Brief Title: Regulating property taxation of residential housing
occupi ed by | owincone devel opnental |y di sabl ed persons.

SB 6737-S - DI GEST
(DI GEST AS ENACTED)

Regul at es property taxation of residential housi ng occupi ed by
| ow-i nconme devel opnental |y di sabl ed persons.

Decl ares that all real and personal property owned or | eased
by a nonprofit organization, corporation, or association to provide
housing for eligible persons wth devel opnental disabilities is
exenpt from property taxation

Provides that, to qualify for this exenption, the nonprofit
organi zation, corporation, or association nust be qualified for
exenpti on under section 501(c)(3) of the internal revenue code of
1986 (26 U.S.C. Sec. 501(c)(3)). It nust also have been organi zed
for charitabl e purposes to create and preserve | ong-termaffordabl e
housi ng for | owincone devel opnental |y di sabl ed persons.

Provi des that the housi ng nmust be occupi ed by eligi bl e persons
who have a | ow i ncone.



