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Brief Title: Regarding authority of school districts to borrow
nmoney and i ssue bonds.

SB 6620 - DI GEST

Aut hori zes a school district to borrow noney and i ssue bonds
for paynment on a real estate |ease whose termis ten years or
| onger and that contains an option to purchase the real estate
| eased by the school district to carry out the functions of the
district.

Provi des that any school district that enters into a financing
contract, including conditional sales contracts, financing | eases,
| ease- purchase contracts, refinancing contracts, or real estate
| ease that contains an option to purchase, but not operating or
true |eases, such financing contract shall be subject to the
i ndebtedness Iimt contained in RCW 39. 36. 020( 3) .



