5554
Sponsor (s): Senators Johnson, Roach and Fi nkbei ner

Brief Title: Regulating deeds of trusts.
SB 5554 - DI GEST
(DI GEST AS PASSED LEQ SLATURE)

Revi ses provisions of chapter 61.24 RCWrel ating to deeds of
trusts.

VETO MESSAGE ON SB 5554
May 9, 1997
To the Honorabl e President and Menbers,
The Senate of the State of Washi ngton

Ladi es and Gentl enen:

| amreturning herewith, wthout ny approval, Senate Bill No.
5554 entitl ed:

"AN ACT Rel ating to deeds of trusts;"

Senate Bill No. 5554 woul d have anended t he deed of trust act
to nmodify certain notice and other provisions related to
forecl osure sales. Although many of the provisions of the bil

woul d have helped to clarify the |aw and have ny support, | have
concerns about the possible inplications of other provisions.
During the drafting of this bill, adequate opportunity for

consideration and coment was not provided to the relevant
Washi ngton State Bar Association commttees and to attorneys with
active practices involving the conplex | aw of deeds of trust and
forecl osure. Several concerns have been rai sed about the possible
uni nt ended consequences of this bill. The |aw of deeds of trust
and forecl osure is fundanmental, and cannot be changed w t hout very
careful consideration

| urge the primary drafters of SB 5554 to work together with
the state bar association and interested practitioners to devel op
| egi sl ation that has the full consideration and i nvol venent of the
range of interested parties.

For these reasons, | have vetoed Senate Bill No. 5554 inits
entirety.

Respectful ly submtted,
Gary Locke
Gover nor



