5424- S2

Sponsor(s): Senate Conmittee on Ways & Means (originally sponsored
by Senators West, Wjahn, Wnsley, Hale, Franklin, Jacobsen and
Rasnussen)

Brief Title: Providing tax credits for businesses in distressed
communities that provide selected international services.

SB 5424-S2. E - DI GEST
(AS OF SENATE 2ND READI NG 2/ 14/ 98)

Provi des that there may be credited agai nst the tax i nposed by
chapter 82.04 RCWan anount equal to the sumof five percent of the
qualified payroll and five percent of the qualified support service
expenses incurred by a business that is: (1) Located within a
di stressed community; and

(2) engaged in the Dbusiness of providing selected
i nternational services.

Provides that there may be credited against the tax inposed
under RCW48. 14. 020, an anmount equal to the sumof five percent of
the qualified payroll and five percent of the qualified support
service expenses incurred, by a business that is: (1) Located
within a distressed community; and

(2) engaged in the Dbusiness of providing selected
i nternational services.



