5424- S

Sponsor(s): Senate Conmittee on Ways & Means (originally sponsored
by Senators West, Wjahn, Wnsley, Hale, Franklin, Jacobsen and
Rasnussen)

Brief Title: Providing tax exenptions for businesses in community
enpower nent zones that provide selected international services.

SB 5424-S - DI GEST
(SUBSTI TUTED FOR - SEE 2ND SUB)

Provi des that there may be credited agai nst the tax i nposed by
this chapter, an amount equal to five percent of the qualified
payroll, by a business that is: (1) Located within a designated
comuni ty enpower nent zone; and

(2) engaged in the business of providing international
servi ces.

Declares that in order to claimthe tax credit under this act,
the business nust: (1) Expend an anmount, averaged over the nost
recent five-year period, equal or greater than twenty percent of
the tax credit on training of enpowernent zone enpl oyees;

(2) provide internship positions in conjunction with a
targeted programof study offered by a | ocal institution of higher
education or vocational-technical school designed to provide
experience relevant to the activities of the business; and

(3) hire, over the nost recent five-year period, at |east
twenty percent of the total enpl oyees | ocated within the designated
communi ty enpower nent zone fromapplicants who reside, at the tine
of application, in the designated conmunity enpowernment zone.



