5334-S

Sponsor(s): Senate Conmittee on Ways & Means (originally sponsored
by Senators Wnsl ey, Heavey, Finkbeiner, Benton, Rasnussen, Hale
and West)

Brief Title: Crediting certain insurance prem umtaxes.

SB 5334-S - DI GEST

(DI GEST AS ENACTED)

Revi ses RCW 48. 32. 145 and 48.32A.090 to provide insurance
conpanies that pay an assessnent to the Wshington |nsurance
Guaranty Association or the Wshington Life and Disability
| nsurance Guaranty Association a tax credit agai nst prem umtaxes
owed for 100 percent of the assessnent. The tax credit nust be
taken over five years.

Limts credits to assessnents that are for i nsurance conpani es
t hat becone insolvent after the effective date of the act.



