5269
Sponsor(s): Senators Wnsley and Snyder; by request of State
| nvest nent Board

Brief Title: Authorizing the state investnent board to del egate
certain powers and duties.

SB 5269 - DI GEST
(AS OF SENATE 2ND READI NG 3/10/97)

Decl ares that, subject to guidelines established by the board,
the board s executive director may del egate to board staff any of
the executive director’s powers and duties including, but not
limted to, the power to nmake investnent decisions and to execute
i nvestment and ot her contracts on behal f of the board.

Aut hori zes the board, its executive director, or his or her
staff delegee to delegate by contract to private sector or other
external advisors or managers the discretionary authority, as
fiduciaries, to purchase or otherw se acquire, sell, or otherw se
di spose of or manage i nvestnents or i nvestnent properties on behal f
of the board.



