5212

Sponsor(s): Senators Swecker, Hale, Zarelli, Johnson, MDonald,
McCaslin, Deccio, Wst, Schow, Horn, Strannigan, Hochstatter,
Benton, Sellar, Anderson and Cke

Brief Title: Limting property taxes.

SB 5212 - DI GEST

(SUBSTI TUTED FOR - SEE 1ST SUB)

Provi des that the assessed val ue of property is equal to the
| esser of the current appraised value or alimted val ue determ ned
under this act.

Declares that the limted value is equal to the greater of:
(1) The inprovenent increase plus one hundred ten percent of the
previ ous assessed val ue; or

(2) the sum of: (a) the previous assessed value; (b) the
i nprovenent increase; and (c) twenty-five percent of the market
I ncrease.



