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Brief Title: Adopting the uniform management of public employee
retirement systems.

HB 3119 - DIGEST

Declares an intent to modernize and clarify the laws governing
the management of public retirement systems and to bring these laws
into uniformity with those in other states. It is the further
intent to ensure that management of retirement funds keeps pace
with modern investment practices.

Declares an intent to articulate the fiduciary
responsibilities of the trustees and others who oversee the public
retirement systems, and the legislature also intends to promote
effective monitoring of public retirement systems by requiring
regular and significant disclosure of the financial and actuarial
status of the systems, both to participants and beneficiaries and
to the public.


