3119

Sponsor(s): Representatives Wl fe, Conway, Ronmero, Ogden, Tokuda,
Linville, D. Somrers, Veloria, Cole, Gonbosky, Mason, Cooper,
Costa, Chopp, Quall, Doumt, Cody, Kenney, Keiser, Sterk, Radcliff,
Delvin and Smth; by request of Wshington Uniform Legislation
Comm ssi on

Brief Title: Adopting the uniform managenent of public enpl oyee
retirenment systens.

HB 3119 - DI GEST

Decl ares an intent to noderni ze and clarify the | aws governing
t he managenent of public retirement systens and to bring these | aws
into uniformty wth those in other states. It is the further
intent to ensure that nmanagenent of retirenment funds keeps pace
wi th nodern investnent practices.

Decl ares an i nt ent to articul ate t he fiduciary
responsibilities of the trustees and others who oversee the public
retirement systens, and the legislature also intends to pronote
effective nonitoring of public retirenent systens by requiring
regul ar and significant disclosure of the financial and actuari al
status of the systens, both to participants and beneficiaries and
to the public.



