3053
Sponsor(s): Representatives C enents and Ski nner

Brief Title: Providing a lunp sumdistribution option for certain
menbers of the teachers’ retirenment system plan |11

HB 3053 - DI GEST
(DI GEST AS ENACTED)

Provides that, if a menber has a termnal illness and
termnates from enploynent, the nenber may choose to have the
bal ance in the nmenber’s account distributed as a | unp sum paynent
based on the nobst recent valuation in order to expedite the
distribution. The departnment shall make this paynment within ten
wor ki ng days after recei pt of notice of term nation of enpl oynent,
docunentation verifying the termnal illness, and an application
for paynent.



