2919

Sponsor(s): Representatives MMrris, Gonbosky, Milliken, D
Sommer s, Benson, Chandl er, Sterk, Schoesler, Wod, Crouse, Sheahan
and Sunp

Brief Title: Adopting the community redevel opnent financing act.
HB 2919 - DI GEST

Declares an intent to allocate a portion of regular property
taxes for limted periods of time to assist in the financing of
public inprovenents which are needed to encourage economc
devel opnent of urban areas; to prevent or arrest the decay of urban
areas due to the inability of existing financing nethods to provide
needed public inprovenents; to encourage | ocal taxing districts to
cooperate in the allocation of future tax revenues arising in urban
areas in order to facilitate the long-termgrowh of their common
tax base; and to encourage private investnent wthin urban areas.

Repeal s RCW 84.55. 080 and provi sions of chapter 39.88 RCW



