2583
Sponsor(s): Representatives Buck, Regala, Schoesler and Chandl er;
by request of Conm ssioner of Public Lands

Brief Title: Managing agricultural college trust |ands.
HB 2583 - DI GEST

Provides that the legislature shall create a ten-year
endownent sufficient in anmount to cover costs and expenses
reasonably i ncurred by the departnent i n managi ng and adm ni stering
the agricultural college |Iands.

Declares that the need for a funding horizon |onger than a
bi enniumrel ates to t he busi ness practices associ ated wi t h managi ng
trust lands including but not limted to l|ong-term | eases,
mul tiyear tinber sale contracts, and the cyclical nature of the
ti mber market.

Aut horizes the legislature to appropriate from the state
general fund nine mllion four hundred fifty thousand dollars to
fund the ten-year endowrent, over the period July 1, 1998, to June
30, 2008.



