2360-S

Sponsor(s): House Commttee on Financial Institutions & |Insurance
(originally sponsored by Representatives L. Thomas, Ronero, Huff,
Wl fe, Ogden, H Somrers, D. Schmdt, Gardner and Anderson; by
request of State Treasurer)

Brief Title: Authorizing financing contracts.
HB 2360-S. E - DI GEST
(AS _OF HOUSE 2ND READI NG 2/11/98)

Declares an intent of the legislature that the financing
program aut hori zed by chapter 39.34 RCW be sel f-supporting.

Provides that the state treasurer is authorized to |evy fees
and apply specified investnent earnings from time to tine
sufficient to pay program expenses including, but not limted to,
costs of issuance, and to create reserves to assure tinely paynent
of financing contracts. The investnent earnings available for this
pur pose represent the earnings on paynents received fromstate and
ot her agenci es.



