2192-S

Sponsor(s): House Conmmttee on Trade & Econom c Devel opnent
(originally sponsored by Representatives Van Luven and Wl fe; by
request of Governor Locke)

Brief Title: Stating benefits of and setting requirenents for a
st adi um and exhi bition center.

HB 2192-S. E - DI GEST
(DI GEST AS ENACTED)

Creates a new Public Stadi umAuthority and a fi nanci ng package
is provided for the construction of a multi-use stadium and
exhibition facility.

Aut hori zes a new Public Stadium Authority in any county that
has an agreenment with a professional football team to develop a
stadi um and exhi bition center.

Exenpts the Public Stadium Authority from the public works
| aws except it must conply with prevailing wage statutes and county
wonen and mnority business participation goals. The Public
Stadium Authority is also exenpt from public disclosure of any
financial information it obtains of users of the stadium

Decl ares that the construction of the newfootball stadi umand
exhi bition center (projected to cost $425 mllion) is financed by
a conbi nation of state, |ocal and private sources.

Aut hori zes the county to i npose a sales and use tax at a rate
of .016 percent. This tax is credited against the state sales and
use tax; therefore, consuners will not see an increase in tax.

Directs the lottery commssion to conduct new ganes and
distribute $6 mllion in 1998 to the stadi umand exhi bition center
account . The amount of the distribution increases by 4 percent
each year. The operator of the stadium nust pronote the lottery
wi th in-kind advertising, sponsorship or prize pronotions val ued at

$1 mllion annually.
Provides a retail sales tax deferral on the costs of
constructing the facility. The deferral applies to |abor and

services, material and supplies, rental of equipnment, and other
retail transactions. The sales tax nust be repaid over a ten year
period and the paynents will be deposited into the stadium and
exhi bition center account.

Provides a |easehold excise tax exenption for public or
entertainment areas in the facility. The exenption does not apply
to the private offices or |ocker roons.

Declares that the state sales tax does not apply to vehicle
parking fees charged at the stadi umand exhibition center.

Aut horizes King County to inpose a 10 percent tax on the
adm ssions to events in the new stadi umand exhibition center and
a 10 percent tax on vehicle parking at the new facility.

Extends King county’ s share of the 2 percent hotel -nptel tax
an additional five years to 2020 and the revenues are deposited
into the stadi um and exhibition center account to repay the bonds
i ssued for the new stadi um and exhibition center.

Requires the teamto contribute $100 nmillion, $50 mllion by



August 1, 1997 and $50 million prior to conpletion of the stadi um
for the construction of the stadium and exhibition center. I n
addition the team nmust contribute $10 million for youth athletic
facilities.

Aut hori zes the state to issue $300 m|lion general obligation
bonds for the construction of the new stadi umand exhi bition center
and the principal and interest on those bonds will be paid fromthe
state and | ocal revenue sources.

Est abli shes requirenents prior to i ssuance of the bonds.

Limts the total public share of the stadium and exhibition
center to $300 million and the bonds issued for the stadium and
exhibition center are exenpt fromthe state 7 percent debt limt.

Refers the entire stadiumand exhibition center proposal to a
vote of the people at a special election to be held on or before
June 20, 1997. The proposal is null and void unless the team
agrees to pay the full cost of the election.



