1665
Sponsor(s): Representatives Milliken, Sheldon, Van Luven, Koster,
Bol dt, M el ke, Dunn and Sher st ad

Brief Title: Changing the nethod for determ ning property taxes.
HB 1665 - DI GEST

Finds and decl ares: (1) Real property taxes should be
stabilized, uniform and predictable;

(2) the 1996 assessed val ue of real property shall constitute
the standard for determning true and fair value for taxation
pur poses;

(3) this act’s limtation of assessed valuation to the 1996
base year and limting increases to a two percent inflationrate is
a fair nethod, as determned by the CPlI, of determ ning assessed
valuation. This nethod applies to every parcel of real property in
this state and operates in an orderly, sinple, systenatic,
nondi scrim natory, and uniform manner; and

(4) this act’s limtation on assessed val uation is consistent
with the existing one percent [imtation on true and fair value in
the Constitution. This act guarantees that the constitutiona
[imt on property taxes will not be breached.

Repeal s RCW 84. 41. 030, 84.41.041, 84.41.070, and 84.41. 130.



